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Visitors are integral to Virginiaôs economy, generating significant financial 

benefits for residents and local businesses. Visitor activity also produces 

substantial tax revenue which supports government services. 

Credible measurements of the visitor economy are designed to inform policy 

decisions that foster the sectorôs development. 

To quantify the significance of Virginiaôs visitor economy, Tourism Economics 

developed a comprehensive analysis of visitor spending and its total economic 

impact on businesses, employment, personal income, and taxes. At a high 

level, our approach includes the following stages:

ÅCompilation of visitor statistics

ÅCompilation of industry data

ÅCompilation of government data

ÅAnalysis of visitor spending by category

ÅEconomic impact modeling

Introduction
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Key Findings

Visitors Generate Significant Economic Impact

In 2024, 114.5 million visitors spent $35.1 billion in the Virginia 

economy, generating a total economic impact of $53.3 billion.

114.5M VISITORS TO VIRGINIA

$35.1B VISITOR SPENDING

$16.1B TOTAL PERSONAL INCOME

328,365 TOTAL JOBS SUPPORTED

$3.3B STATE AND LOCAL TAXES

$53.3B TOTAL ECONOMIC IMPACT
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Results in Context

$35.1B VISITOR SPENDING
Visitors spent $96 million per day, on 
average, in Virginia.

$16.1B PERSONAL INCOME
This is the equivalent of $4,800 per resident 
household, regardless of any connection to 
the visitor economy.

328,365  JOBS
The visitor economy sustains 7.7% of all jobs 
in Virginia. These jobs could fill Virginia 
ÿǸǪțẏɾ ¬ǍɅǸ ñʌǍǱȡʔɃ ɅǸǍɶȺʳ ᶳ ʌȡɃǸɾ ɐʬǸɶṣ

$3.3B STATE & LOCAL TAXES
Each household in Virginia would need to be 
taxed an additional $990 to replace the visitor -
generated taxes received by state and local 
governments in 2024.

The visitor economy is an economic pillar in Virginia. In 2024, visitor 

spending supported one-in-13 jobs in Virginia. In addition:
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VISITOR VOLUME & SPENDING
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Visitor spending increased 5.4% in 2024, reaching $35.1 billion. 

Of the $35.1 billion spent, transportation accounted for $10.4 billionð30% of visitor 

spending.

Visitors spent 28% of their budget on food and beverage.

Virginia Visitor Volume
millions

In 2024, 114.5 million 

visitors traveled to Virginia, 

a moderate increase over 

the prior year (+2.5%). 

All markets and segments 

supported growth, as visitor 

volumes grew 2.8 million.

Source: Tourism Economics Source: Tourism Economics

Note: Lodging includes all accommodation types, and 
transportation includes both ground and air transportation. 

Virginia 
welcomed 
114.5 million 
visitors who 
spent $35.1 
billion  in 
2024.

Visitor Volume

Virginia Visitor Spending
$ billions

Visitor Spending

20.8%

-26.6%

6.2% 3.2% 2.5%

44.0%

-39.7%

20.3%
9.8%

5.4%

LODGING
$6.6B
19%

FOOD & 
BEVERAGE

$9.9 B
28%

RETAIL
$3.6B
10%

TRANSPORT
$10.4B

30 %

REC/ENT
$4.6B

13%
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International
0.8%

Domestic
99.2%

Overnight
39.8%

Day
60.2%

Insert Chart

Visitor spending increased 5.4% in 2024, a result of moderating demand coupled 

with price increases.

Spending growth in 2024 was led by food and beverage purchases, increasing 

6.3% year-over-year. Rising air and land travel demand offset lower gas prices, 

as transportation spending grew 5.4%.

Lodging spending, including short-term rentals and the value of second homes, 

increased 5.0% in 2024. Recreation expanded at a similar pace (+5.0%), 

boosted by a prioritization of experiences.

Visitor Volume and Spending Trends

Virginia Visitor Spending
$ billions

Source: Tourism Economics

Note: Lodging includes all accommodation types, and transportation includes both 
ground and air transportation. 

Virginia Visitor Spending, by Market
$ billions, $ per person

Source: Tourism Economics

*2024 international volumes and spend are considered preliminary

Virginia Visitor Volume Shares, by Segment and Market
share of total visitor volumes

Source: Tourism Economics

2020 2021 2022 2023 2024

2024 

Growth

Total visitor spending $17.52 $25.22 $30.34 $33.33 $35.13 5.4%

Transportation $4.58 $6.96 $8.91 $9.90 $10.44 5.4%

Food & beverage $5.17 $7.20 $8.55 $9.35 $9.94 6.3%

Lodging $3.28 $4.86 $5.78 $6.30 $6.62 5.0%

Recreation $2.26 $3.29 $3.88 $4.34 $4.56 5.0%

Retail $2.23 $2.91 $3.23 $3.43 $3.57 4.2%

Virginia Visitor Volume, by Segment and Market
millions

Source: Tourism Economics

*2024 international volumes and spend are considered preliminary
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2020 2021 2022 2023 2024

2024 

Growth

Total visitors 84.40 101.93 108.29 111.75 114.54 2.5%

Domestic 84.15 101.70 107.65 110.89 113.62 2.5%

International* 0.25 0.22 0.64 0.86 0.92 7.6%

Total visitors 84.40 101.93 108.29 111.75 114.54 2.5%

Day 54.89 63.45 65.48 67.25 68.94 2.5%

Overnight 29.52 38.48 42.81 44.49 45.60 2.5%

2020 2021 2022 2023 2024

2024 

Growth

Total visitor spending $17.52 $25.22 $30.34 $33.33 $35.13 5.4%

Domestic $17.18 $24.75 $29.42 $32.09 $33.75 5.2%

International* $0.34 $0.47 $0.92 $1.23 $1.38 11.5%

Per visitor spending $208 $247 $280 $298 $307 2.8%

Domestic $204 $243 $273 $289 $297 2.6%

International* $1,338 $2,100 $1,432 $1,438 $1,491 3.7%



ECONOMIC IMPACT METHODOLOGY
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The development of visitor economy impact modeling begins with a 

comprehensive demand-side analysis. Visitor survey data provides estimates 

on the volume of visitors by type and their spending in specific industries (e.g. 

lodging, restaurants, retail, recreation and entertainment, transportation). 

These estimates are strengthened through an analysis of industry-specific 

data sets on the lodging industry, aviation, and sectoral-level business sales. 

Government data, including taxes by type, as well as employment and 

personal income by industry, are used to supplement and confirm demand-

side visitor spending calculations. 

This provides a detailed profile of visitor spending by industry, which is then 

connected to a local input-output (I-O) economic impact model constructed 

within the IMPLAN platform. This uses government (Bureau of Economic 

Analysis and Census) data to trace the flow of visitors through the local 

economy and its effects on businesses, households, and government. The 

model quantifies three levels of impact: 

1. Direct impacts: Visitor spending creates direct economic value within a 

defined set of sectors. This supports a proportion of spending, GDP, jobs, 

wages, and taxes within each sector. 

2. Indirect impacts: Businesses providing direct services to visitors purchase 

goods and services, generating additional impacts called indirect impacts 

or supply-chain effects. 

3. Induced impacts: Additional business activity is generated as employees 

spend incomes locally that are earned due to visitor activity. This is called 

the induced impact or income effect.

The model calculates these three levels of impactðdirect, indirect and 

inducedðfor the following metrics: 

ÅSpending

ÅGDP

ÅWages

ÅEmployment

ÅFederal Taxes

ÅState Taxes

ÅLocal Taxes

Economic Impact Methodology

DIRECT INDIRECT INDUCED

TOTAL IMPACT

Direct visitor purchases 
in retail, lodging, 
transportation, 

entertainment, and 
dining

Travel businesses 
purchase goods and 

services creating supply 
chain effects

Employees spend 
wages generated by 
visitor activity in the 

local economy

SALES JOBS TAXES INCOME

Economic Impact Model

GDP
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ECONOMIC IMPACT
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Source: Tourism Economics

Business Sales by Industry (2024)
$ millionsBusiness Sales Impacts

Visitors spent $35.1 billion in Virginia in 2024. These direct impacts generated an 

additional $18.1 billion through supply chain (indirect) and income (induced) effects.

As a result, the total economic impact of visitors reached $53.3 billion in 2024, 5.2% 

ahead of the prior year. 

Visitor spending generated a total 
economic impact of $53.3 billion . 

Direct

Business 

Sales

Indirect

Business 

Sales

Induced 

Business 

Sales

Total 

Business 

Sales

Total, all industries $35,129 $9,947 $8,177 $53,253

Food & Beverage $9,942 $505 $680 $11,127

Air Transport $6,698 $53 $78 $6,829

Lodging $6,240 $2 $4 $6,246

Finance, Insurance, Real Estate $1,247 $2,188 $2,616 $6,051

Business Services $1,323 $2,638 $755 $4,716

Retail Trade $3,574 $127 $625 $4,326

Recreation and Entertainment $2,904 $426 $151 $3,481

Other Transport $2,081 $968 $216 $3,265

Communications $996 $407 $1,403

Education and Health Care $36 $1,206 $1,242

Personal Services $332 $262 $474 $1,068

Construction and Utilities $663 $252 $915

Gasoline Stations $789 $11 $39 $840

Wholesale Trade $411 $326 $737

Manufacturing $317 $155 $472

Government $302 $169 $471

Agriculture, Fishing, Mining $41 $22 $63

Visitor 
Spending
(Direct Sales)

Indirect
Sales

=
Total Economic 

Impact

$53.3B
Induced

Sales

$9.9B$35.1B $8.2B+ +
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GDP by Industry (2024)
$ millions                                                                                                                   GDP (Value Added Impacts)

Virginiaôs visitor economy GDP increased to $26.8 billion in 2024. This represented 

3.5% of Virginiaôs entire economy. 

GDP removes the value of all imported (from other states and internationally) goods 

and services.

Source: Tourism Economics

Direct
GDP

Indirect
GDP

=
Total
GDP

$26.8B
Induced

GDP

$5.4B$16.7B $4.7B+ +

Direct 

GDP

Indirect 

GDP

Induced 

GDP

Total 

GDP

Total, all industries $16,714 $5,427 $4,692 $26,833

Food & Beverage $4,346 $318 $360 $5,025

Air Transport $3,645 $27 $38 $3,711

Lodging $3,591 $1 $4 $3,597

Finance, Insurance, Real Estate $869 $1,072 $1,639 $3,580

Business Services $548 $1,744 $486 $2,779

Recreation and Entertainment $1,570 $214 $75 $1,859

Other Transport $1,073 $508 $96 $1,677

Retail Trade $766 $73 $315 $1,154

Education and Health Care $22 $770 $792

Personal Services $216 $166 $264 $646

Communications $384 $171 $556

Construction and Utilities $334 $122 $456

Wholesale Trade $265 $188 $453

Government $176 $83 $259

Manufacturing $100 $53 $153

Gasoline Stations $89 $6 $19 $115

Agriculture, Fishing, Mining $15 $8 $24
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170,839 

185,255 

210,721 
224,269 229,170

2020 2021 2022 2023 2024

Employment directly supported by visitor activity increased 2.2% in 2024, 

reaching 229,170 jobs. 

Visitor-supported employment is a significant part of several industries in 

Virginiaðnearly all of lodging employment, 26% of recreation employment, and 

25% of food and beverage jobs were supported by visitor spending. 

Overall, direct tourism jobs accounted for 5.4% of all jobs in Virginia in 2024.

Visitor -Supported Employment in Virginia
jobs

Source: Tourism Economics

-29.1%
8.4%

13.7%
6.4% 2.2%

Source: Tourism Economics

Tourism Employment Intensity (2024)
share of total industry employment

Direct Employment

The visitor economy in Virginia 
directly supported 229,170 local jobs . 
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Employment by Industry (2024)
jobs

The visitor economy supported 
one -in -13 jobs  in Virginia, including 
over 99,000 jobs in the food and 
beverage industry. 

Employment Impacts

Visitor activity sustained 229,170 direct jobs in 2024, with an additional 99,195 jobs 

supported from the indirect and induced impacts of visitor activity. Total employment 

impacts tallied 328,365 in 2024, translating to one-in-13 jobs in the state. 

Source: Tourism Economics

Direct
Jobs

Indirect
Jobs

=
Total
Jobs

328.4K
Induced

Jobs

52.5K229.2K 46.7K+ + =+ +
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