2021 March Lodging Report

The Research Team at VTC has contracted with Smith Travel Research (STR), a leading lodging industry research company, to provide monthly
and annual lodging data for the Commonwealth of Virginia. The following report provides an analysis for the state and various pre-defined regions
monthly and year-to-date (YTD) data. [Note: STR’s pre-defined regions do not correspond to political boundaries in all cases; however, they do
provide a level of detail that allows for near complete coverage of the state. You may view a map and explanation of STR’s pre-defined regions here:
http://www.vatc.org/research/lodgingreports/

There are five major areas of analysis contained in this report:

1) Room Demand - Reflects the percent change in the number of rooms sold

2) Room Supply - Reflects the percent change in the number of rooms available

3) Room Rate (ADR) - Reflects the average rate paid for rooms sold

4) Room Revenue- Reflects the percent change in the amount of revenue collected
5) Occupancy Percent — Reflects the percentage of rooms occupied

The following table details the above five areas of analysis for the US, Virginia, tourism regions, and various segments around the state defined by
STR. Sub-segments are also included within several of the larger segments. For example, the larger Washington DC Segment is broken down into
Arlington, Alexandria, Fairfax, Suburban VA, 1-95 Fredericksburg, and Dulles Airport sub-segments.

Current Month - March 2021 vs March 2020

Lodging room demand was up by 25.0% compared to the same period of 2020. The number of rooms available (room supply) decreased by 0.3%
from the same period in 2020. Average room rate (prices per room rented) for the state as a whole has decreased from $95.15 to $85.59 per room,
down 10.0% from the same period of 2020. Room revenue, which is tied to room demand and room rates, has increased by 12.5% compared to the
same period of 2020. Occupancy rates, which reflect changes in both the supply and demand for rooms, averaged at 50.0%, up 25.4% from the
same period of 2020.

Current Month - March 2021 vs March 2020

RevPAR Percent Change from March 2020
2021 | 2020 | 2021 | 2020 | 2021 | 2020 | Oc ADR | Rewpagr | Room | Room | Room
Rev Supply | Demand
IVirginia 50.0 399 85.59 95.15 42.80 3783 254 -10.0 129 125 03 250
STR - defined regions
Washington, DC-MD-VA 38.7 35.7 97.82 148.86 37.83 53.10 8.4 -34.3 -28.7 -36.2 -10.5 -3.0
Arlington, VA 245 345 107.20 | 182.50 26.24 63.00 -29.1 -41.3 -58.3 -62.3 -9.6 -35.9
Suburban Virginia Area 51.4 389 9959 | 9088 | 5117 | 3533 322 9.6 449 295 -106 182
Alexandria, VA 37.8 37.7 8828 | 12948 | 3336 | 4877 0.3 -31.8 -316 -31.0 09 1.2
Fairfax/Tysons Corner, VA 36.6 35.5 91.45 137.44 33.45 48.84 29 -33.5 -315 -35.9 -6.4 -3.6
1-95 Fredericksburg, VA 56.4 453 75.40 78.02 4256 35.33 246 -3.4 205 22.2 14 26.4
Dulles Airport Area, VA 389 40.2 75.82 108.69 29.47 4372 -3.4 -30.2 -32.6 -33.6 -1.6 -49
Norfolk-Virginia Beach, VA 56.5 40.1 86.52 75.85 48.90 30.40 410 141 60.9 62.4 1.0 42.4
Williamsburg, VA 329 205 120.27 95.41 39.55 19.53 60.6 26.1 102.4 929 -4.7 53.1
Virginia Beach, VA 55.1 37.1 103.30 81.08 56.96 30.05 48.8 27.4 89.6 999 55 56.9
Norfolk/Portsmouth, VA 64.2 441 7929 | 8275 | 5094 | 3650 457 -42 39.6 452 40 515
Newport News/Hampton, VA 61.8 497 63.73 63.67 39.39 31.64 244 0.1 245 226 -1.6 224
Chesapeake/Suffolk, VA 745 55.5 72.34 68.14 53.87 37.82 34.2 6.2 42.4 42.4 0.0 34.2
Virginia Area 50.8 38.1 83.14 83.96 4222 3196 33.4 -1.0 321 345 18 358
Virginia Area 48.1 35.6 82.83 81.08 39.81 28.86 35.0 2.2 37.9 40.5 1.8 37.5
Lynchburg, VA 524 40.5 90.19 93.46 47.28 37.84 295 -35 250 226 -19 270
Staunton/Harrisonburg, VA 53.5 426 79.11 79.76 42.32 33.86 256 -0.8 246 35.3 8.6 36.5
Blacksburg/Wytheville, VA 451 38.3 73.53 83.22 33.18 3188 17.8 -116 41 104 6.1 249
Roanoke, VA 475 40.1 7341 | 7766 | 3484 | 3115 18.3 -55 119 13.3 13 19.8
Charlottesville, VA 72.0 395 | 10165 | 10330 | 7321 | 4082 | 823 -1.6 79.3 66.5 7.1 69.2
Richmond-Petersburg, VA 61.2 46.7 84.13 85.28 51.53 39.78 313 -1.3 295 33.2 2.8 35.0
Richmond CBD/Airport, VA 50.8 40.3 103.32 | 11169 52.47 4497 26.1 -7.5 16.7 16.6 -0.0 26.1
Richmond North/Glen Allen, VA 62.0 440 82.38 83.50 51.08 36.77 408 =13 389 457 49 47.7
Richmond West/Midlothian, VA 62.1 499 83.61 78.03 51.88 38.97 242 222 33.1 385 40 29.2
Petersburg/Chester, VA 70.2 56.2 72.87 71.43 51.17 40.16 249 20 27.4 29.2 14 26.7

lBristoI/Kingsport, TN 57.2 354 95.39 74.18 54.55 26.27 61.5 28.6 107.6 1148 3.4 67.0



http://www.vatc.org/research/lodgingreports/

Current Month - March 2021 vs March 2020
Occ % ADR RevPAR Percent Change from March 2020

Room Room Room
2021 2020 2021 2020 2021 2020 Occ ADR RevPAR
Rev Supply | Demand

Tourism Regions
Central Virginia Region 61.1 44.9 87.30 88.38 53.37 39.67 36.2 -1.2 34.5 33.4 -0.9 35.0
Chesapeake Bay Region 54.8 44.3 84.08 79.83 46.10 35.33 23.9 5:3 30.5 39.6 7.0 32.5
Coastal Virginia - Eastern Shore Region 49.3 33.7 87.02 84.95 42.92 28.64 46.3 2.4 49.8 49.8 0.0 46.3
Coastal Virginia - Hampton Roads Region 56.4 40.0 86.72 76.07 48.93 30.45 40.9 14.0 60.7 61.1 0.3 41.3
Northern Virginia Region 39.2 38.4 86.59 123.01 33.96 47.29 2.0 -29.6 -28.2 321 -5.4 =35
Shenandoah Valley Region 47.8 37.8 79.98 78.25 38.25 29.56 26.6 2 29.4 29.1 -0.2 26.3
Southern Virginia Region 56.0 40.1 78.90 79.75 44.20 2195 39:9 Zilat 38.4 41.1 2.0 42.7
Southwest Virginia - Blue Ridge Highlands Region 47.6 36.4 84.83 82.17 40.34 29.89 30.7 3.2 34.9 38.0 23 33.7
Southwest Virginia - Heart of Appalachia Region 46.5 31.9 76.91 74.44 35.76 23.73 45.8 3.3 50.7 50.7 0.0 45.8
Virginia Mountains Region 45.6 37.3 79.05 80.72 36.01 30.07 22.3 -2.1 19.8 19.9 0.1 22.4

Year to Date March 2021 vs March 2020

Lodging room demand was down by 6.1% YTD compared to the same period of 2020. The number of rooms available (room supply) has
decreased by 0.4% YTD from the same period in 2020. Average room rate (prices per room rented) for the state as a whole has decreased from
$98.49 to $83.09 per room, down by 15.6% from the same period of 2020. Room revenue, which is tied to room demand and room rates, has
decreased by 20.8% YTD compared to the same period of 2020. Occupancy rates, which reflect changes in both the supply and demand for rooms,
averaged at 45.2%, down 5.8% from the same period of 2020.

Year To Date - March 2021 vs March 2020

RevPAR Percent Change from YTD 2020

2021 | 2020 | 2021 | 2020 | 2021 | 2020 | Occ ROR | | e oo | Roag: | oo
Rev Supply | D d
|virginia 452 | 480 | 8309 | 9849 | 3758 | 4727 | -58 | -156 | -205 | 208 | -04 61
STR - defined regions
Washington, DC-MD-VA 396 | 505 | 10291 | 14274 | 4077 | 7213 | 216 | 279 | -435 | -493 | -103 | -297
Arlington, VA 316 | 523 | 11266 | 15060 | 3563 | 7882 | -396 | -252 | -548 | 591 | -96 | -454
Suburban Virginia Area 459 | 455 | 9632 | 9961 | 4416 | 4528 | 09 =33 25 | -131 | -109 | -101
Alexandria, VA 399 | 502 | 9244 | 11953 | 3687 | 5998 | -205 | -227 | -385 | -37.4 18 191
Fairfax/Tysons Corner, VA 383 | 509 | 9463 | 14009 | 3620 | 7136 | -249 | -324 | -493 | 526 | 66 | -298
1-95 Fredericksburg, VA 485 | 489 | 7413 | 7781 | 3594 | 3806 | -09 47 5.6 42 14 05
Dulles Airport Area, VA 408 | 544 | 8071 | 11387 | 3293 | 6199 | 251 | 291 | -469 | -477 | -16 | -262
Norfolk-Virginia Beach, VA 491 | 457 | 8017 | 8027 | 3938 | 3672 | 74 01 7.2 77 05 7.9
Williamsburg, VA 253 | 262 | 11134 | 10634 | 2821 | 2791 | -35 a7 11 36 46 79
Virginia Beach, VA 476 | 423 | 9301 | 8480 | 4428 | 3592 | 125 96 233 | 279 37 167
Norfolk/Portsmouth, VA 580 | 524 | 7608 | 8583 | 4412 | 4501 | 106 | -114 | -20 19 40 150
Newport News/Hampton, VA 543 | 554 | 6177 | 6682 | 3353 | 3702 | -20 76 <94 | -108 | 16 35
Chesapeake/Suffolk, VA 664 | 591 | 6937 | 7001 | 4608 | 4138 | 124 | -09 113 | 113 0.0 124
Virginia Area 434 | 432 | 8065 | 8749 | 3504 | 3784 | 05 738 T4 56 19 24
Virginia Area 419 | 389 | 8110 | 8454 | 3398 | 3287 | 78 41 34 5.0 15 95
Lynchburg.VA 467 | 453 | 8989 | 9543 | 4195 | 4320 | 31 538 29 354 03 28
Staunton/Harrisonburg, VA 463 | 482 | 7710 | 8222 | 3567 | 3966 | -41 62 | -101 | -28 8.0 36
Blacksburg/Wytheville, VA 362 | 430 | 7164 | 8803 | 2594 | 3784 | -157 | -186 | -314 | 273 6.1 -106
Roanoke, VA 419 | 478 | 7069 | 8161 | 2963 | 3899 | -123 | -134 | -240 | -230 | 13 111
Charlottesville, VA 568 | 502 | 9541 | 10570 | 5422 | 5306 | 132 97 22 39 59 65
Richmond-Petersburg, VA 541 | 547 | 7831 | 9126 | 4237 | 4994 | -12 | -142 | -152 | 125 32 20
Richmond CBD/Airport, VA 438 | 562 | 9754 | 12221 | 4269 | 6871 | -222 | 202 | -379 | 379 | -00 | -222
Richmond North/Glen Allen, VA | 537 | 521 | 7537 | 8765 | 4046 | 4569 | 3.0 140 | 115 | 66 55 86
Richmond West/Midlothian, VA | 566 | 550 | 7572 | 8005 | 42.83 | 4402 | 29 54 27 12 40 7.0
Petersburg/Chester, VA 642 | 577 | 7057 | 7113 | 4531 | 4101 | 114 | -08 105 | 126 19 135

| Bristol/Kingsport, TN 442 40.2 82.98 78.15 36.67 3141 10.0 6.2 16.8 20.3 31 133




Year To Date - March 2021 vs March 2020

RevPAR Percent Change from YTD 2020
Room Room Room
2021 2020 2021 2020 2021 2020 Occ ADR RevPAR
Rev Supply | Demand

Tourism Regions
Central Virginia Region 53:1 52.7 81.86 93.46 43.47 49.27 0.7 -12.4 -11.8 -12.0 -0.3 0.4
Chesapeake Bay Region 48.8 47.4 78.95 79.83 38.54 37.81 3.1 -1.1 1.9 6.8 4.7 8.0
Coastal Virginia - Eastern Shore Region 41.6 38.5 84.84 88.24 35.27 34.01 7.9 -3.9 3.7 3.7 0.0 7.9
Coastal Virginia - Hampton Roads Region 49.0 45.7 80.33 80.53 39.33 36.82 7.1 -0.3 6.8 6.5 -0.3 6.8
Northern Virginia Region 40.0 50.8 90.04 120.51 36.01 61.17 -21.2 -25.3 -41.1 -44.3 =5.3 -25.4
Shenandoah Valley Region 42.3 42.6 77.61 81.31 32.83 34.65 -0.7 -4.6 -5.3 -5.8 -0.6 -1.3
Southern Virginia Region 48.9 42.3 77.73 82.18 37.98 34.80 15.4 -5.4 9.1 4453 1.9 17.6
Southwest Virginia - Blue Ridge Highlands Region 37.8 39.9 78.73 86.28 29.73 34.47 -5.5 -8.8 -13.7 -12.1 2.0 -3.6
Southwest Virginia - Heart of Appalachia Region 38.1 33.3 74.78 76.11 28.47 25.37 14.2 -1.7 12.2 12.2 0.0 14.2
Virginia Mountains Region 40.3 44.6 77.89 87.09 31.42 38.84 -9.6 -10.6 -19.1 -19.0 0.1 -9.4

SOURCE: STR. REPUBLICATION OR OTHER RE-USE OF THIS DATA WITHOUT THE EXPRESS WRITTEN PERMISSION OF STR IS STRICTLY PROHIBITED.



