2020 Monthly and Year-to-Date April Lodging Report

The Research Team at VTC has contracted with Smith Travel Research (STR), a leading lodging industry research company, to provide monthly
and annual lodging data for the Commonwealth of Virginia. The following report provides an analysis for the state and various pre-defined regions
year-to-date (YTD) data. [Note: STR’s pre-defined regions do not correspond to political boundaries in all cases; however, they do provide a level of
detail that allows for near complete coverage of the state. You may view a map and explanation of STR’s pre-defined regions here:
http://www.vatc.org/research/lodgingreports/

There are five major areas of analysis contained in this report:

1) Room Demand - Reflects the percent change in the number of rooms sold

) Room Supply — Reflects the percent change in the number of rooms available

) Room Rate (ADR) - Reflects the average rate paid for rooms sold

) Room Revenue- Reflects the percent change in the amount of revenue collected
5) Occupancy Percent — Reflects the percentage of rooms occupied
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The following table details the above five areas of analysis for the US, Virginia, tourism regions, and various segments around the state defined by
STR. Sub-segments are also included within several of the larger segments. For example, the larger Washington DC Segment is broken down into
Arlington, Alexandria, Fairfax, Suburban VA, 1-95 Fredericksburg, and Dulles Airport sub-segments.

Current Month - April 2020 vs April 2019

Lodging room demand was down by 66.5% YTD compared to the same period of 2019. The number of rooms available (room supply) changed
by 8.0% YTD from the same period in 2019. Average room rate (prices per room rented) for the state as a whole has decreased from $116.68 to
$69.54 per room, down 40.4% from the same period of 2019. Room revenue, which is tied to room demand and room rates, has decreased by
80.0% YTD compared to the same period of 2019. Occupancy rates, which reflect changes in both the supply and demand for rooms, averaged at
25.5%, down 63.6% from the same period of 2019.

Current Month - April 2020 vs April 2019

Occ % ADR RevPAR Percent Change from YTD 2019
2020 | 209 | 2000 | 2019 | 2000 | 2019 Oce ADR | Revpar | foom | Room | Room
Rew Supply | Demand

Virginia 255 701| 6954 11663 1776 8183 636 404 783 800 80 665
Markets

Norfolk-Virginia Beach, VA 31.0 688) 5992 10413] 1857 7175 550 425 741 765 81 591
Richmond-Petersburg, VA 0.9 677 6280 0772 1940 6614 544 357 707 128 57 574
Virginia Area 244 615 6967 9325 1697 6044 604 291 719 735 54 6286
Washington, DC-MD-VA 204 797| 8771 17624 17.86 14050 -745 502  -87.3 802 -228  -80.3
Tracts

Arlington, VA M7 861| 13499 18968) 1577 163.34| 854 268 903 916  -129 832
Suburban Virginia Area 323 871| 7036 10888 2270 7308 519  -354 888 738  -158  -595
Alexandria, VA 18.0 825 8463 14838 1525 12243 782 430 875 885 79 98
Fairfax/Tysons Corner, VA 16.4 a03| 8983 14948 1473 120.03| -7es  -398 877  -8B9 95 815
-85 Fredericksburg, VA 302 707 6518 8712 1968 6155 573 252 680 703 70 603
Dulles Airport Area, VA 212 818 8273 12521| 1755 10248 741 339 823 837 50 754
Williamsburg, VA 92 500 5568 13822 513 8038  -844 501 938 953 265 885
Virginia Beach, VA 760 703| ©519 11248 1753 8334| B8 450 790 204 70 644
Norfolk/Portsmouth, VA 353 725 6329 9926 2233 7188 513 362 690 12 72 548
Newport News/Hampten, VA 403 604 5351 7448 2188 5171 -419 281  -583 538 432 428
Chesapeake/Sufialk, VA 448 753 so83 8293 2680 6242 405 278 571 577 A5 414
Richmond CBD/Airport, VA 251 708| 70.43 12885 1770 9128  -B45  -453 806 866  -307  -754
Richmond North/Glen Allen, VA 287 654 6299 0509 1806 6222 562 338 710 701 31 548
Richmond West/Midlothian, VA 388 800/ 6354 8278 2467 5678 437 228 565 598 70 477
Petersburg/Chester, VA 349 676 5815 7674 2031 5187 -483 242 608 602 15 475
Virginia Area 25 1 575| 6885 0426 1732  £418| 563 269 880  -707 85 800
Roanoke, VA 239 614 6075 8343 1455 5428 610 313 732 747 55 631
Charlottesuille, VA 234 803| 7584 13496 1774 10833 708  -438 835 @52 98 737
Bristol/Kingsport, TN 246 508 5957 0096 1464  5445| 589 345 731 740 32 603
Staunton/Harrisonburg, VA 267 702| 6753 9120 1803 e403| 820 260 718 718 01 618
Blacksburg/Wytheville, VA 208 57.4| 7663 91.04| 1597 5228 637  -158 694 696 05 639
Lynchbure, VA 739 545 7734  o@ss|  1@s?  s3@s| B0 215 855 543 38 545



http://www.vatc.org/research/lodgingreports/

Current Month - April 2020 vs April 2019

Occ % ADR RevPAR Percent Change from April 2019

Room Room

2020 2019 2020 2019 2020 2019 Occ ADR RevPAR Room Rev  Supply  Demand
Central Virginia 291 68.0 66.37  103.69 19.32 70.46 -57.2 -36.0 -12.6 <744 6.6 -60.0
Chesapeake Bay 38.3 58.5 74.64 9043 28.62 52 88 -34.4 -17.5 459 -51.2 -9.8 -40.8
Coastal Virginia - Eastern Shore 217 56.3 7193 10043 15.58 56.54 -61.5 -28.4 -T2.5 <734 -34 -62.9
Coastal Virginia - Hampton Roads 30 68.9 59.91 104.24 18.57 71.85 -55.0 42.5 -74.2 -76.6 -9.3 -59.2
Morthern Virginia 20.3 8.7 8390 14218 17.06 11196 -74.2 -41.0 -84.8 -86.3 -10.0 -76.8
Shenandoah Valley 24.6 65.5 66.32 91.51 16.33 59.95 -62.4 -27.5 -72.8 -74.0 4.6 -64.1
Southern Virginia 29.7 61.7 70.09 88.79 20.85 47T -51.8 =211 61.9 -62.0 -0.2 -51.8
Southwest Virginia - Blue Ridge Highlands 21.0 559 70.48 93.90 14.77 5252 -62.5 -24.9 -71.9 -72.4 -2.0 -63.3
Southwest Virginia - Heart of Appalachia 269 46.1 66.42 7718 17.84 35.62 418 139 -49.9 517 -36 439
Virginia Mountains 241 58.9 62.42 95.35 15.07 56.16 -59.0 -34.5 -73.2 -76.2 -11.4 637

Year to Date - April 2020 vs April 2019

Lodging room demand was down by 28% YTD compared to the same period of 2019. The number of rooms available (room supply) changed by
1.5% YTD from the same period in 2019. Average room rate (prices per room rented) for the state as a whole has decreased from $107.06 to
$94.51 per room, down 11.7% from the same period of 2019. Room revenue, which is tied to room demand and room rates, has decreased by
36.7% YTD compared to the same period of 2019. Occupancy rates, which reflect changes in both the supply and demand for rooms, averaged at
42.8%, down 27.3% from the same period of 2019.

Year to Date - April 2020 vs April 2019

Ocec % ADR RevPAR Percent Change from YTD 2019
Room Room
2020 2019 2020 2019 2020 2019 Occ ADR RevPAR |Room Rew
Supply Dremand

Virginia 428 589 984 51 107.06 40.45 63.02 273 =117 -35.8 -36.7 -15 -28.3
Markets

Morfolk-Virginia Beach, VA 423 562 77.00 29.62 32.56 50.39 -24.8 -14.1 -35.4 -36.2 -1.3 -25.8
Richmaond-Petersburg, VA 452 64.0 8714 56.00 4285 61.44 -23.2 92 -30.3 -30.5 -0.3 -23.4
Virginia Area 38.9 50.8 84.96 92.20 33.03 45.86 -23.5 -1.9 -29.5 -30.3 -1.1 -24.3
Washington, DC-MD-VA 444 66.1 1356.87 159.59 60.82 105.42 -327 -14.2 423 -45.1 -48 -359
Tracts

Arlington, VA 43.2 70.4 149.61 168.23 64.57 118.39 -38.7 -11.1 -45.5 -47.2 -3.2 -40.6
Suburban Virginia Area 43.8 549 53.04 104.03 40.75 5716 -20.3 -10.6 -287 -30.8 -29 -226
Alexandria, VA 426 66.4 115.83 13262 49.33 88.08 -35.9 =127 -44.0 -45.8 -3.2 -3r9
Fairfax/Tysons Corner, VA 427 654 135.53 142.50 57.87 93.40 -347 52 -38.0 411 -49 -3r9
1-95 Fredericksburg, VA 45.0 59.5 76.63 23.92 34.48 49.50 -24.3 8.7 -30.9 -29.1 26 -22.3
Dulles Airport Area, VA 45 4 695 110.45 118.07 51.30 82.79 -33.2 -T2 -38.0 -38.8 -1.3 -34.0
Williamsburg, VA 23.0 387 102.59 120.48 23.57 46.59 -40.6 -14.8 -49.4 -53.1 -T2 -44.9
Virginia Beach, VA 387 552 8154 5769 31.56 53.88 -29.8 -16.5 -41.4 -41.6 -0.3 -30.0
Norfolk/Portsmouth, VA 45.4 626 B82.02 90,67 39.72 56.73 -228 9.5 -30.0 -30.1 -0.2 =227
Newport News/Hampton, VA 516 645 64.43 69.79 33.26 45.02 -20.0 17 -26.1 -24.8 18 -18.5
Chesapeake/Suffolk, VA 55.5 65.5 68.31 75.40 37.93 49.39 -15.2 -9.4 -23.2 -23.5 -0.3 -15.5
Richmond CBD/Airport, VA 50.4 67.8 117.47 125.06 59.21 8485 257 6.1 -30.2 -34.7 5.4 -30.5
Richmeond North/Glen Allen, VA 452 61.9 83.83 93.32 38.72 57.76 -25.4 -10.2 -33.0 -31.0 3.0 -23.2
Richmond West/Midlothian, VA 512 659 77.23 8237 39.52 54.31 224 652 272 -28.5 1.7 -23.7
Petersburg/Chester, VA 52.2 626 69.19 75.57 36.14 473 -16.6 -5.4 -23.6 -22.8 1.1 -15.6
Virginia Area 355 450 81.80 8917 29.04 41.00 228 -83 282 -30.5 -19 -24.2
Roanoke, VA 419 54.1 78.66 25.01 32.94 45.01 -228 -1.5 -28.4 -32.3 -55 -268.9
Charlottesville, VA 437 657 101.63 11763 4439 77.33 -336 -13.6 426 425 02 -33.4
Bristol/Kingsport, TN 36.3 457 7497 20.54 2721 40.02 -27.0 5.9 -32.0 -32.9 -1.4 -28.0
Staunton/Harrisonburg, VA 431 557 79.97 85.83 345 4784 226 5.8 =279 278 0.1 -225
Blacksburg/Wytheville, VA 373 459 87.18 85.95 32.53 40.35 -20.5 1.4 -19.4 -18.2 15 -19.3
Lynchburg, VA 427 52.1 83.27 59.04 39.87 51.61 -18.0 -5.8 -228 -18.8 52 -13.8

Year to Date - April 2020 vs April 2019

Occ % ADR RevPAR Percent Change from YTD 2019
Room Room
2020 2019 2020 2019 2020 2019 Occ ADR RevPAR RoomRev  Supply Demand
Central Virginia 47.4 62.5 89.63 99.14 42.52 61.96 -24.1 9.6 -31.4 -31.5 -0.2 -24.2
Chesapeake Bay 45.5 51.4 78.29 82.98 35.61 42.68 -11.6 5.7 -16.6 -18.8 -2.7 -13.9
Coastal Virginia - Eastern Shore 34.0 41.8 85.20 92.12 29.01 38.48 -18.5 -7.5 -24.6 -25.3 -0.9 -19.2
Coastal Virginia - Hampton Roads 42.3 56.2 77.06 89.70 32.60 50.44 -24.8 -14.1 -35.4 -36.3 -1.5 -25.9
Northern Virginia 43.7 65.0 116.52 131.06 50.93 85.16 -32.7 -11.1 -40.2 -41.6 -2.4 -34.3
Shenandoah Valley 38.4 51.5 78.73 85.78 30.23 44,16 -25.4 -8.2 -31.6 -31.7 -0.2 -25.6
Southern Virginia 39.2 499 79.60 84.79 31.24 42.35 -21.4 6.1 -26.2 -26.3 -0.1 -21.5
Southwest Virginia - Blue Ridge Highlands 35.1 451 84.10 86.78 29.56 39.13 -22.1 -3.1 -24.5 -24.4 0.0 -22.0
Southwest Virginia - Heart of Appalachia 31.7 379 73.76 75.13 23.38 28.48 -16.4 -1.8 -17.9 -18.7 -0.9 -17.2
Virginia Mountains 39.9 51.5 83.82 91.73 33.45 47.25 -22.5 -8.6 -29.2 -33.5 -6.0 -27.2

SOURCE: STR. REPUBLICATION OR OTHER RE-USE OF THIS DATA WITHOUT THE EXPRESS WRITTEN PERMISSION OF STR IS STRICTLY PROHIBITED.



